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Wealth Advisor with a Focus on Tax and Estate Planning

» Created two national AICPA podcast series - Retirement
Readiness and Women and Wealth.

» A TEDx presenter on Retirement: Longevity and Security.

» Regularly published and quoted in national and local
publications, including The Wall Street Journal, CNBC, US
News & World Report, Kiplinger’s, The Business Journal,
The Tax Adviser, Journal of Accountancy, NCACPA Interim
Report, How Stuff Works and more.

* AICPA Advanced Personal Financial Planning * Society of Financial Service Professionals (SFSP)
Conference Investment Committee Lead Board Member

* AICPA Personal Financial Specialist (PFS) » Society of Financial Service Professionals (SFSP)
Credential Committee Member Foundation Board Chair

* Greensboro Estate Planning Council Board NCACPA Triad Women'’s Initiatives Group Chair
Member Women’s Professional Forum Financial Divas Chair

* Society of Financial Service Professionals (SFSP) Plenteous Financial Forum Chair and Founder
Board Member
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WOMEN ARE UNDERSERVED
AS INVESTORS
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Inflows and Outflows Base Case (5% Returns)

SCENARIO PLANNING

Portfolio Assets Base Case (5% Returns)
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For illustrative purposes only As of 8/11/2024

Financial Planning 101:Table Stakes

Does your “most likely” base case get you -
to age 100 without running out of money?

. . .
What is your margin of safety from your
projected inflows and outflows? n

= What else would you like to see/model?

Other dreams or financial decisions
considered

Contingency plan

Potential needs that may arise from
dependents



WITHDRAWAL STRATEGIES

Surplus Total
Schwab IRA Schwab IRA Schwab Schwab Schwab Savings Portfolio
RIO(AG)- R/O(MG)- SchwablRa Individual -  Individual -  Individual - Account - Total an el Withdrawal
Year  Age : - ' ' " Withdrawals (BoY) Percentage
2024 G770 ¥0 50 50 0 30 50 0 F2674441 0.00%
2025  BBIT1 50 {\6‘1!\1 need§u 30 50 $71,234 $71,234 | $3,720,863 1.91%
026 BUT2 50 P\'O\edﬂ Ca $0 $0 30 $112,287 $112287 | $3,832.987 2.93%
2027 TOT3 50 0 $10,267 50 30 0 566,744 577,011 £3,509 817 1.97%
2028 T4 50 0 $10,800 50 30 0 124,750 $135,580 $4,025 695 337
029 TS 30 30 $11,316 50 50 50 §70,091 381407 54089056 1.98%
2030 TG 332962 $53.810 511,856 50 0 30 13,702 $112,330 0 $4.209,580 267%
Forillustrative purposes only
How long can you pay fixed expenses in a =  What is the projected impact of different
. . . ’
crunch? allocations over your lifetime?
p , = Where will you take funds from to make up
Could you afford to be more conservative, negative cash flow needs throughout life?
if desired? (i.e. tax implications, return implications,

access)



STRESS TESTING

Probability Of Success Portfolio Assets
A — | High 85% - 100% BAOM
a . W Medium 70% - B4%
e A Y B low 0% - 69%
_ '- u H20/
_. 97%
WMadian Downcide
: (\Oo
e e &% ceXt
\S .
Vo™ ¢ et
es ot
Market Conditions e(\c Percentile Portfolio Assets
Upside 0 SeQ 97 5% $32,509,319
Median \00 50.0% $8,210,188
Downside 2,58 $17,373

For illustrative purposes only. Tools such as the Monte Carlo simulation will yield different results depending on the variable inputted, and the assumptions underlying the calculation. The outcomes

presented using the Monte Carlo simulation represent only a few of the many possible outcomes. Since past performance and market conditions may not be repeated in the future your investment
goals may not be fulfilled by following advice that is based on the projections.

= Now, try to “break the plan” with more scenarios like ®m  Then, correct for identified shortfalls/gaps with
these: options like:
®=  Varying return and inflation projection over time periods = Downsize home

to reflect different market and/or allocation. = Retire in a lower tax state

= Additional annual spend to leave minimal portfolio assets = Decrease spending or increase income
(available buffer)

- M , , = Determine what may need to be done now versus
ore aggressive taxation what could be done in the future if/as needed
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ANNUAL RETURNS AND

INTRA-YEAR DECLINES

S&P intra-year declines vs. calendar year returns
Despite average intra-year drops of 14.2%, annual refumns were positive in 33 of 44 years
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Source: FactSet, Standard & Poor's, J.P. Morgan Asset Management,

Retums are based on price index only and do not include dividends. Intra-year drops refers to the largest market drops from a peak to a trough
during the year, For illustrative purposes enly. Beturns shown are calendar year returns from 1980 1o 2023, over whichtime periodthe averags
annual return was 10.3%.

Guide to the Markets - ULS, Data are as of October 3, 2024,



ASSET CLASS RETURNS

2010 201 2012 2013 2018 2017 2018 2021 2022 2023
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TIME, DIVERSIFICATION

AND RETURNVOLATILITY

Range of stock, bond and blended total returns
Annual total returns, 1950-2023

60%
Annual avg. Growth of $100,000 over
total return 20 years
Sk Stocks 11.4% $BE8,652
Bonds 5.3% $279,266
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Source: Bloomberg, Fact3et, Federal Reserve, Robert Shiller, Standard & Foor's, Strategas/ Ibbotson, JUP. Morgan Asset Management.

Returns shown are based on calendar year returns from 1990 10 2023, Stocks represent the S&F 500 Shiller Composite for peniods pricr to 1936
and the S&F 500 thereafter. Bonds represent Strategas/Ibbotson for pericds prior to 1974 and the Bloomberg Agaregate thereafter, Growth of
$100,000 s based on annual average total returns from 1950 to 2023,

Guide tothe Markets - 115, Data are as of October 3, 2024,



MAGNIFICENT 7

PERFORMANCE AND EARNINGS

Performance of “Magnificent 7 stocks in S&P 500* Earnings growth
Indexed to 100 on 1/1/2021, price retum Pro-forma EPS, yiy
220 60% t 50% B Mag 7
Returns 21 22 23 YTD'24 50% : ag
S&P 500 27% 498, 247, 199, A : 38% H S&P 500 ex-Mag 7
S&P 500 ex-Mag 7 17% -B% 8% 10% :
200 i
Magnificent 7 40%  40%  76% 32% 30% : —
Share of refums ™ 33% 5&%% 63% 45%% 208
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Source: FactSet, Standard & Poor’s,J.P. Morgan Asset Management

*Magnificent 7includes SAPL, AMEN, GOOG, GOOGL, META, MSFT, NVDA and TSLA, Earnings estimates for 2024 are forecasts hased on consensus
analyst expectationsa, **Share of returna represent how much each group contributed to the overall return, Numbers are always positive deapite
negative performancein 2022,

Guideto the Warkets — LS. Dataare as of October3, 2024,



CONSUMER CONFIDENCE BY

POLITICAL AFFILIATION

Percentage of Republicans and Democrats who rate national economic conditions as excellent or good
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Administration Bush Obama Trump Biden
Dates in office Jan ‘01 = Jan ‘09 Jan ‘09 - Jan ‘17 Jan 17 = Jan ‘21 Jan ‘21 = Today
S&P 500 return 4.5% 16.3% 16.0% 13.2%
Real GDP growth 1.9% 2.2% 1.8% 3.1%

Source: Pew Research Center, JP. Morgan Asset Management, The survey was last conducted in September 2024, "White Protestants and
Catholics support Trumip, but vaters in other LS, religious groups prefer Harria.” Pew Reaearch Center asks the question; "Thinking about the
nation’s economy, How would you rate economic conditions in this country today... as excellent, good, only fair, or poor?”, S&F 500 returns are
average annualized total returns between presidential inauguration dates and are updated monthly, Real GOF growth are average annualized
GOPgrowthrates,

Guidetathe Warkets - LS. Dataare as of October3, 2024,
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Questions!? Let’s Connect:

@ aicpa -
s

NATIONAL PODCAST SERIES:
RETIREMENT READINESS

WoMEN & WEALTH PAUI—A MCMILLAN
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Wealth Advisor Making the Complex Simple
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THANKYOU

Stearns Financial Group is a group comprised of investment professionals
registered with Hightower Advisors, LLC, an SEC registered investment adviser.
Some investment professionals may also be registered with Hightower Securities,
LLC, member FINRA and SIPC. Advisory services are offered through Hightower
Advisors, LLC. Securities are offered through Hightower Securities, LLC. This is not
an offer to buy or sell securities. No investment processis free of risk, and there is
no guarantee that '“e Investment process or the investment opportunities
referenced herein will be profitable. Past performance i neither indicative nor a
guarantee of r‘u:u'e results. The investment opportunities referenced herein may
not be suitable for all investors. All data or other information referenced herein is
from sources believed to be reliable. Anyopinions, news, research, analyses, prices,
or other data or information contained in this presentation is provided as genera

market commentary and does not constitute investmentadvice. Stearns Financial

Group and Hightower Advis LLC orany of its affiliates make no representations
or warranties express or implied as to the accuracy or completeness of the
information or for statements or errors or omissions, or results obtained from the

use of this information. Steams Financial Group and H”*'o ver Advisors, LLC
assumeno liabilityforanyaction made ortakenin reliance on orrelatingin anyway
to this information. The information is provided as of the date referenced in the
document. Such data and other information are subject to change without notice.
This document was created for informational purposes only; the opinions
expressed herein are solely those of the author(s) and do not represent those of
Hightower Advisors, LLC, or anyof its affiliates.



